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An Act to make Nauru Government Securities authorised investments for public bodies,
statutory corporations, corporations and trustees and for associated purposes.

Enacted by the Parliament of Nauru as follows:

1

Short title and commencement

This Act may be cited as the Public Investments Act 1978 and came into effect
on 20 December 1978.

Interpretation

In this Act:

‘Nauru Government Securities’ means Nauru Government Stock and Treasury
Bonds;

‘Nauru Government Stock’ means stock to which the provisions of Part III of
the Government Loans Act 1972 apply; and

‘Treasury Bonds’ means bonds to which the provisions of Part IV of the
Government Loans Act 1972 apply.

Modification of existing laws

The existing laws mentioned in the first column of Schedule 2 are amended to
the extent set out in the second column of such Schedule.

Nauru Government Securities to be authorised investments

Any person may subscribe for, hold, acquire and dispose of Nauru Government
Securities.
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